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eq]bk]uhbtk]q�AO�&d-f-)�chrs]ms�eqnl�sgd�dwhs�ne�sgd�rohm]k�bnqc)�mn�

]m]snlhb]k�ûw]shnm�onhms(�Z04)2/)20[�-�Rtardptdmskx)�udqx�r]shre]b,�

snqx�bnlokdsd�qdbnudqx�q]sdr�g]ud�addm�qdonqsdc�ax�cheedqdms�]t,�

sgnqr)�u]qxhmf�eqnl�64�sn�0// �Z8)05)21[�-�Gnvdudq)�sgd�cdk]xr�ne�qd,�

bnudqx�chrok]xdc�hm�sgdrd�rstchdr�bntkc�ad�q]sgdq�rhfmhûb]ms)�u]qx,�

hmf�eqnl�]�edv�vddjr�hm�o]shdmsr�vhsg�rhlokd�mdtq]oq]wh]�kdrhnmr�

sn�12�lnmsgr�hm�o]shdmsr�vhsg�]wnmnsldrhr�kdrhnmr�Z05)21[�-�Etqsgdq,�

lnqd)�nsgdq�]tsgnqr�mnsdc�sg]s�mdqud�qdbnmrsqtbshnm�v]r�qdpthqdc�

hm�nmkx�02�sn�07 �ne�o]shdmsr�oqdrdmshmf�rtbg�o]krhdr)�vhsg�oqdnodq,�

]shud�cdk]xr�lnrs�bnllnmkx�rtodqhnq�sg]m�2�lnmsgr�00)22)23[�-�Hm�

sgd�oqdrdms�rdqhdr)�ltbg�rgnqsdq�cdk]xr�vdqd�nardqudc)�vhsg�fq]cd,�

2�rsqdmfsg�nardqudc�hm�]kk�]eedbsdc�ltrbkdr�vhsghm�5�vddjr�enkknv,�

hmf�sgd�qdkd]rd�hm�6�o]shdmsr�vhsg�]wnmnsldrhr�kdrhnmr-�Lnqdnudq)�hm�

sgd�2�o]shdmsr�vgn�qdpthqdc�mdqud�qdbnmrsqtbshnmr)�sgd�k]ssdq�vdqd�

odqenqldc�vhsghm�sgd�ûqrs�2�lnmsgr�enkknvhmf�sgd�chrknb]shnm�hm�

]kk�b]rdr-�

Shlhmf�ne�rtqfdqx�

Shlhmf�enq�rtqfhb]k�dwoknq]shnm�qdl]hmr�bnmsqnudqrh]k�hm�onrs,�

sq]tl]shb�mdqud�o]krhdr)�rhmbd�sgd�ogxrhbh]m�g]r�sn�ûmc�sgd�qhfgs�

bnloqnlhrd� adsvddm� ]kknvhmf� ronms]mdntr� mdqud� qdfdmdq]shnm�

]mc� oqdudmshmf� hqqdudqrhakd�lnsnq� dmc� ok]sd� knrrdr�vhsg� rtard,�

ptdms�ltrbtk]q�]sqnogx�Z24[�-�@bbnqchmfkx)�mtldqntr�rstchdr�qdb,�

nlldmcdc�cdk]xhmf�rtqfhb]k�l]m]fdldms�]s�kd]rs�2�sn�5�lnmsgr�

]esdq�sgd�hmhsh]k�sq]tl]�Z22)25)26[�)�vghkd�nsgdqr�]tsgnqr�]cuhrdc�sn�

]unhc�v]hshmf�lnqd�sg]m�5�sn�8�lnmsgr�Z27)28[�-�Enq�dw]lokd)�A]s,�

shrsnm�]mc�bnkkd]ftdr�bnmrhcdqdc�sg]s�sgd�noshl]k�hmsdqu]k�adsvddm�

sgd�sq]tl]�]mc�nodq]shud�hmsdqudmshnm�hr�4-3�lnmsgr�Z3/[�-�Gnv,�

dudq)�d]qkx�rtqfhb]k�dwoknq]shnm)�tmcdqs]jdm�vhsghm�2�lnmsgr�]esdq�

sgd�sq]tl])�rddlr�sn�ad�rtoonqsdc�ax�]�fqnvhmf�mtladq�ne�]t,�

sgnqr�Z2)0/)3/)30[�-�

Okd]rd�bhsd�sghr�]qshbkd�]r9�L-�Kd�G]mmdtq)�L-�Bnk]r�]mc�I-�Rdq]md,Eqdrmdk�ds�]k-)�Dmcnrbnohb�aq]bgh]k�okdwtr�mdtqnkxrhr�hm�sgd�l]m]fdldms�

ne�hmeq]bk]uhbtk]q�mdqud�hmitqhdr�ctd�sn�fkdmngtldq]k�chrknb]shnm)�Hmitqx)�gssor9..cnh-nqf.0/-0/05.i-hmitqx-1/1/-/7-//4�
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Hm�sghr�rdqhdr)�vd�qdrodbsdc�]m�hmsdqu]k�ne�5�vddjr�sn�]unhc�no,�

dq]shmf�nm�o]shdmsr�vhsg�mdtq]oq]wh]�]mc.nq�lhkc�]wnmnsldrhr�kd,�

rhnmr�vgn�vntkc�g]ud�ronms]mdntrkx�qdbnudqdc�r]shre]bsnqx�etmb,�

shnm�vhsghm�]�rgnqs�odqhnc�ne�shld-�Ld]mvghkd)�sghr�]krn�oqdudmsr�

eqnl�knmf,k]rshmf�enkknv,to�odqhncr�vgnrd�deedbsr�lhfgs�ad�rta,�

rs]msh]k�hm�sdqlr�ne�rnbh]k�hlo]bs)�vghbg�b]m�ad�cq]l]shb�hm�xntmf�

]mc�]bshud�o]shdmsr)�ats�]krn�hm�sdqlr�ne�lnsnq�dmc�ok]sd�cdfdm,�

dq]shnm)�vghbg�rs]qsr�udqx�d]qkx�]esdq�sgd�sq]tl]�Z31[�-�Rtbg�rgnqs�

shld�eq]ld�enq�rtqfhb]k�dwoknq]shnm�g]r�]kqd]cx�addm�oqnonrdc�hm�

b]rdr�ne�hrnk]sdc�]whkk]qx�o]krhdr�vhsgnts�qdbnudqx�vhsghm�1�lnmsgr�

enkknvhmf�sgd�sq]tl])�hm�nqcdq�sn�knnj�enq�mdqud�qtostqdr�Z00[�-�

Tmcdqjxhmf�oUsgnogxrhnjnfx�

A]rdc�nm�sgd�vnqj�ne�Aqnvm)�d]qkx�rtqfhb]k�mdqud�qdkd]rd�g]r�

addm�]rrtldc�sn�]unhc�sgd�nbbtqqdmbd�ne�rb]q�shrrtdr�rtqqntmchmf�

nsgdqvhrd�gd]ksgx�mdqud�e]rbhbkdr)�kd]chmf�sn�etqsgdq�]ffq]u]shnm�ne�

bkhmhb]k�rxlosnlr�Z32[�-�Enkknvhmf�FGI�chrknb]shnmr)�hm�]cchshnm�sn�

sgd�bnloqdrrhnm�]mc�sq]bshnm�]wnm]k�hmitqhdr�chqdbskx�qdk]sdc�sn�sgd�

gtldq]k�gd]c�hlo]bs�nmsn�sgd�hmeq]bk]uhbtk]q�AO)�odqhmdtq]k�]cgd,�

rhnm�enql]shnmr�cdudkno�eqnl�sgd�onrs,sq]tl]shb�gdl]snl])�]f,�

fq]u]shmf�knb]k�AO�bnloqdrrhnm�]mc�cdfq]chmf�hsr�fkhchmf�oqnodq,�

shdr�Z0/[�-�Ax�dwbhrhmf�sgd�rb]q�shrrtdr)�mdtqnkxrhr�qdbqd]sdr�]�lnqd�

e]unq]akd�dmuhqnmldms�enq�sgd�mdqudr-�Hm�sghr�rdqhdr)�bkhmhb]k�hl,�

oqnudldmsr�vdqd�mnshbdc�hm�]kk�o]shdmsr�eqnl�fqnto�@�]klnrs�hl,�

ldch]sdkx�]esdq�sgdx�vnjd�to�eqnl�rtqfdqx-�Rtaidbshud�hloqnud,�

ldmsr�vdqd�l]inq)�vhsg�bnlokdsd�u]mhrghmf�ne�sgd�bnloqdrrhnm�

rdmr]shnmr�]s�sgd�oqnwhl]k�]rodbs�ne�sgd�]ql�]mc�sqdldmcntr�cd,�

bqd]rd�ne�o]qdrsgdrh]�sg]s�o]shdmsr�cdrbqhadc�oqdnodq]shudkx-�Lnqd,�

nudq)�udqx�d]qkx�rdmrhshud�]mc.nq�lnsnq�hloqnudldmsr�vdqd�mn,�

shbdc�]r�vdkk�hm�lnrs�b]rdr)�dhsgdq�hlldch]sdkx�]esdq�rtqfdqx�nq�

]s�sgd�1,vddjr�enkknv,to�bnmrtks]shnm-�Vd�adkhdud�sg]s�sghr�fqnto�

ne�o]shdmsr�lnrs�oqna]akx�rteedqdc�eqnl�’qdeq]bsnqx“ mdtq]oq]wh]�

vhsg�lhkc�]wnmnsldrhr�kdrhnmr)�vghbg�oqdrdms]shnm�v]r�rtars]m,�

sh]kkx�vnqrdmdc�ax�sgd�odqhmdtq]k�ûaqnrhr�sg]s�v]r�qdlnudc�ctqhmf�

rtqfdqx-�

@ksgntfg� o]shdmsr� vhsg� mdtqnsldrhr� kdrhnmr� ]qd� q]sgdq� q]qd�

Z6)00)06)22[�)�rtbg�oqnbdctqd�hr�o]qshbtk]qkx�admdûbh]k�sn�sgdl�rhmbd�

sgdqd�hr�mn�bg]mbd�sn�nas]hm�]mx�etmbshnm]k�hloqnudldmsr�vhsg,�

nts�mdqud�qdbnmrsqtbshnm�Z04[�-�D]qkx�]rbdqs]hmldms�ne�mdqud�chr,�

bnmshmthsx�sgtr�]kknvr�odqenqlhmf�mdqud�sq]mredqr�hm�]�udqx�rgnqs�

shld�eq]ld-�Rhlhk]qkx)�hm�b]rdr�ne�oqdrdqudc�mdqud�bnmshmthsx)�uhrt,�

]khy]shnm�ne�rdudqd�mdqud�c]l]fdr�ctqhmf�dmcnrbnohb�dwoknq]shnm�

]r�vdkk�]r�sgd�]ardmbd�ne�d]qkx�hloqnudldmsr�cdrohsd�]�bnloqd,�

gdmrhud�mdqud�qdkd]rd�]qd�rsqnmf�]qftldmsr�enq�sgd�ogxrhbh]m�sn�

odqenql�]m�d]qkx�mdqud�qdbnmrsqtbshnm-�Sgd�admdûsr�ne�rtbg�d]qkx�

nodq]shud�hmsdqudmshnmr�hmbktcd�oqdudmshnm�ne�bkhmhb]kkx�rhfmhûb]ms�

dmc�ok]sd�knrrdr)�]kkduh]shnm�ne�mdtqno]sghb�o]hm�]mc�khlhs]shnm�ne�

sgd�qhrj�ne�mdtqnl]�enql]shnm�Z2[�-�Hm�o]shdmsr�eqnl�fqnto�A)�vhsg�

]kk�mdqud�qdbnmrsqtbshnmr�odqenqldc�vhsghm�2�lnmsgr�enkknvhmf�sgd�

hmhsh]k�sq]tl])�etkk�qdbnudqx�v]r�xhdkcdc�vhsghm�sgd�ûqrs�xd]q�enk,�

knvhmf�sgd�mdqud�sq]mredq-�

KhlhsUshnmr�ne�sgd�sdbgmhptd�

Hm� sghr� rdqhdr)� nmd� o]shdms� chc� mns� rgnv� ]mx� hloqnudldms�

enkknvhmf�sgd�mdtqnkxrhr�&h-d-)�fqnto�B(-�Etmbshnm]k�hloqnudldmsr�

rs]qsdc� 5�lnmsgr� ]esdq� sgd� sq]tl]� ]mc� ]� oqnfqdrrhud� qdbnudqx�

v]r�nardqudc�nudq�07�lnmsgr�ne�enkknv,to)�hm�]�oqnwhl]k,sn,chrs]k�

e]rghnm-�Vd�adkhdud�sg]s�sghr�o]shdms�rteedqdc�eqnl�lncdq]sd�]w,�

nmnsldrhr�kdrhnmr�&h-d-)�Rtmcdqk]mc�sxod,HHH�kdrhnmr()�vghbg�]qd)�hm�

ntq�nohmhnm)�nmd�ne�sgd�oqhl]qx�khlhs]shnmr�sn�sghr�sdbgmhptd)�dr,�

odbh]kkx�vgdm�mn�nauhntr�rhfmr�ne�c]l]fd�]qd�uhrhakd�nm�sgd�mdqud�

rtodqûbh]k�]rodbs-�Hmcddc)�rhmbd�]wnm]k�qdfdmdq]shnm�hr�l]mc]snqx�

sn�]kknv�r]shre]bsnqx�ltrbkd�]bshuhsx)�qdkd]rhmf�odqhmdtq]k�rb]q�shr,�

rtdr�hr�mns�rtflbhdms�hm�sghr�o]qshbtk]q�sxod�ne�kdrhnmr�sn�nas]hm�

d]qkx�etmbshnm]k�hloqnudldmsr�Z05[�-�Etqsgdqlnqd)�sgd�rtodqûbh]k�

mdqud�rgd]sg�hr�lnrs�nesdm�oqdrdqudc�hm�rtbg�kdrhnmr)�oqdbktchmf�

sgd�dmcnrbnohb�hcdmshûb]shnm�ne�hmsq]mdtq]k�kdrhnmr�Z24[�-�

@mnsgdq�khlhs]shnm�ne�sghr�sdbgmhptd�hr�hsr�hmgdqdms�sdbgmhb]k,�

hsx�]mc�sgd�rtardptdms�knmf�kd]qmhmf�btqud�sg]s�hr�qdpthqdc�sn�odq,�

enql�hs�r]edkx�Z08”10[�-�Rhmbd�nmd�ne�sgd�l]hm�]qftldmsr�rtoonqs,�

hmf�sghr�oqnbdctqd�hr�hsr�lhmhl]k�lnqahchsx)�hs�hr�ne�oqhl]qx�hlonq,�

s]mbd�sg]s�sgd�rtqfdnm�odqenqlhmf�hs�hr�dwodqhdmbdc�hm�ansg�mdqud�

rtqfdqx�]mc�rgntkcdq�dmcnrbnohb�chrrdbshnmr�bnmctbsdc�ntsrhcd�ne�

sgd�fkdmngtldq]k�inhms-�Hm�]cchshnm)�ctd�sn�dwsdmrhud�rb]q�shrrtdr�

]mc�rgntkcdq�rsheemdrr)�AO�mdtqnkxrhr�hm�rtbg�onrs,sq]tl]shb�hmch,�

b]shnmr�hr�q]sgdq�chflbtks-�Ro]bdr�adsvddm�sgd�bnminhms�sdmcnm�]mc�

odbsnq]khr�lhmnq�]mc.nq�adsvddm�sgd�bnminhms�sdmcnm�]mc�sgd�rta,�

rb]otk]qhr�vdqd�rnldshldr�chflbtks�sn�knb]khyd�adb]trd�ne�rdudqd�

]cgdrhnmr-�Hm�lnrs�ne�sgd�b]rdr)�sghbj�rb]q�shrrtd�rtqqntmcdc�sgd�

mdqudr�]mc�]qsdqx�hm�eqnms�ne�sgd�rtarb]otk]qhr-�Sgd�fqd]sdrs�qhrj�hr�

sn�c]l]fd�sgd�]whkk]qx�]qsdqx�nq�nmd�ne�hsr�aq]mbgdr)�sgtr�qdrtks,�

hmf�hm�akddchmf�sg]s�l]x�ad�chflbtks�sn�bnmsqnk-�Vd�vntkc�qdbnl,�

ldmc�dwsqdld�b]tshnm�vghkd�odqenqlhmf�sgd�oqnbdctqd:�he�]mx�dw,�

bdrrhud�sdbgmhb]k�chflbtksx�hr�e]bdc)�dmcnrbnox�rgntkc�ad�rsnoodc�

]mc�rtqfdqx�rgntkc�ad�qdrtldc�hm�]m�nodm�e]rghnm-�Etqsgdqlnqd)�

dmcnrbnohb�mdtqnkxrhr�g]r�addm�oqduhntrkx�trdc�hm�mdqud�bnloqdr,�

rhnm�rxmcqnldr)�rtbg�]r�rtoq]rb]otk]q�mdtqno]sghdr�]mc�mdtqn,�

fdmhb�sgnq]bhb�ntskds�rxmcqnldr�Z1/)10)33[�)�]r�vdkk�]r�hm�admhfm�

stlnq]k�b]rdr�Z08[�-�Vhsg�sgd�]ardmbd�ne�]mx�rb]q�shrrtdr�]mc.nq�

odqhmdtq]k�]cgdrhnmr)�dmcnrbnohb�chrrdbshnm�hr�qdk]shudkx�rsq]hfgs,�

enqv]qc�hm�sgdrd�mnm,sq]tl]shb�hmchb]shnmr)�]mc�l]x�sgtr�ad�]�

lnqd�]cdpt]sd�noshnm�]s�sgd�adfhmmhmf�ne�dwodqhdmbd-�

Ehm]kkx)�sgd�l]hm�rgnqsbnlhmf�ne�rtbg�dmcnrbnohb�]ooqn]bg�l]x�

khd�hm�sgd�udqx�khlhsdc�onrrhahkhshdr�sn�odqenql�]mxsghmf�dkrd�sg]m�

sgd� chrrdbshnm� hsrdke-� He� hmsq]mdtq]k� chrrdbshnm� g]r� addm� cdlnm,�

rsq]sdc�ed]rhakd�]mc�rtbbdrretk�Z08[�)�sn�sgd�adrs�ne�ntq�jmnvkdcfd)�

mn�mdqud�qdo]hq�g]r�addm�odqenqldc�xds�vhsg�sgd�trd�ne�rs]mc]qc�

]qsgqnrbnohb�dptholdms)�rtardptdmskx�oqdbktchmf�rtstqd�mdqud�rt,�

stqdr� ]r�vdkk� ]r�mdqud�fq]esr� ]mc.nq�sq]mredqr-�Vhsg�qnanshb� ]r,�

rhrs]mbd� ]mc� btrsnlhydc� dptholdms� &d-f-)� mddckd� gnkcdq)� bk]lo)�

rbhrrnqr�enqbdorz()�sgd�ed]rhahkhsx�ne�odqenqlhmf�rtbg�lhbqnrtqfh,�

b]k�oqnbdctqdr�dmcnrbnohb]kkx�g]r�addm�cdlnmrsq]sdc�hm�b]c]udqhb�

dwodqhldms]shnmr�Z34[�-�Gnvdudq)�sgd�qdkdu]mbd�ne�rtbg�dwodmrhud�

sdbgmnknfx�g]r�xds�sn�ad�oqnudc�hm�bkhmhb]k�oq]bshbd)�rhmbd�nodm�

bnmudqrhnm�v]r� qdpthqdc� hm� ]kk� o]shdmsr�vgn� tmcdqvdms� qnans,�

]rrhrsdc�AO�qdbnmrsqtbshnm�Z35)36[�-�Mnmdsgdkdrr)�cdrhfm�ne�mdv�lh,�

bqnrtqfhb]k�snnkr)�a]rdc�nm�sgnrd�trdc�vhsg�sgd�C]�Uhmbh�qnans�ats�

s]hknqdc�sn�rs]mc]qc�]qsgqnrbnohb�dptholdms)�bntkc�ad�]�onsdmsh]k�

v]x�sn�etqsgdq�otrg�sgd�sdbgmhb]k�khlhsr�ne�sghr�sdbgmhptd�]mc�rta,�

rdptdmskx�hmbqd]rd�hsr�hmchb]shnmr-�

KhlhsUshnmr�ne�sgd�rstcx�

Sgd�l]hm� rgnqsbnlhmf� ne� sgd� rstcx� qdkhdr� hm� sgd� k]bj� ne� ]�

bnmsqnk�fqnto-�Bnmrhcdqhmf�sgd�q]qhsx�ne�rtbg�oqdrdms]shnmr)�tm,�

ptdrshnm]akd� rs]shrshb]k� duhcdmbd� rddlr�tmqd]khrshb� sn� xhdkc� hm� ]�

lnmnbdmsqhb�rstcx-�Etqsgdqlnqd)�ctd�sn�sgd�o]tbhsx�ne�sgd�dwhrs,�

hmf�khsdq]stqd)�mn�fnkc,rs]mc]qc�]ooqn]bg�dwhrsr�xds�sn�ad�bnlo]qdc�

vhsg-�Hm�]cchshnm)�dudm�sgntfg�mn�rs]shrshb]k�bnlo]q]hrnm�bntkc�ad�

l]cd�ctd�sn�rl]kkmdrr�ne�ntq�r]lokd)�sgd�bnlokdsd�]ardmbd�ne�

bkhmhb]k�hloqnudldms�sg]s�vd�nardqudc�hm�o]shdmsr�vgn�vdqd�qd,�

edqqdc�k]sdkx)�cdrohsd�rdudq]k�lnmsgr�ne�bnmrdqu]shud�sqd]sldms�hm�

rnld�b]rdr)�bnmsq]rsdc�vhsg�sgd�udqx�r]shre]bsnqx�ntsbnldr�sg]s�

vd�mnsdc�udqx�d]qkx�]esdq�rtqfhb]k�l]m]fdldms�hm�sgd�fqd]s�l],�

inqhsx�ne�b]rdr�&h-d-)�6�o]shdmsr�nudq�7�vgn�chc�mns�mddc�mdqud�qd,�

bnmrsqtbshnm(-�A]rdc�nm�sgnrd�ntsbnldr)�]�ltkshbdmsqhb�oqnrodbshud�

bnlo]q]shud�sqh]k�hr�btqqdmskx�tmcdqv]x)�hm�nqcdq�sn�lnqd�oqdbhrdkx�

]rrdrr�sgd�onsdmsh]k�admdûsr�]mc�khlhs]shnmr�ne�rtbg�d]qkx�rtqfh,�

b]k�l]m]fdldms�hm�bnlo]qhrnm�vhsg�sq]chshnm]k�bnmrdqu]shud�sqd]s,�

ldms-�Ehm]kkx)�bnmrhcdqhmf�sg]s�sgd�c]s]�vdqd�qdsqhdudc�eqnl�sgd�

Okd]rd�bhsd�sghr�]qshbkd�]r9�L-�Kd�G]mmdtq)�L-�Bnk]r�]mc�I-�Rdq]md,Eqdrmdk�ds�]k-)�Dmcnrbnohb�aq]bgh]k�okdwtr�mdtqnkxrhr�hm�sgd�l]m]fdldms�

ne�hmeq]bk]uhbtk]q�mdqud�hmitqhdr�ctd�sn�fkdmngtldq]k�chrknb]shnm)�Hmitqx)�gssor9..cnh-nqf.0/-0/05.i-hmitqx-1/1/-/7-//4�
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oqd,�]mc�onrsnodq]shud�dw]lhm]shnmr�ne�sgd�nodq]shmf�rtqfdnm)�]m�

nardqu]shnm]k�ah]r�b]mmns�ad�dwbktcdc-�
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